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7KH%RDUG DQG 0 DQDI HP HOWKDYH D FBDUI RFXY DQG GILHPARQ DQG WKLY 6VWP HOWR
, QMW 9%XMOHW 3@Q VXP P DUVHV WH NH LOMDWYHY DQG RSSRUMQIMHY DURXQG Z KDW
1V SGQOHG VR J XIGH RXUDPURQV GXUQJ

,QDGGMRQ\RWH P LOWPMG QR WINHV 1Q VHDVRQ DIXUKHU P ZIQEH
GIMMEXWG LQ VHDVRQ P Rl WIVZ .OEHGILHAMG IQR RXU7RS  Z DJ HUQJ
GD\V @WQJ DT LRXS DQG/ IMMG LDFHV IQ WKLY J LRXS VXEWBQMD® $ IXUKHU P Z 1@
JRVRZ DUG LORUHDMQJ RXUIQGXW P IQIP XP VILRP  NWR N

7KHIQARGXPMRQRI D P 6XWIIQDE®! 5 HVHUYH LY GHVLI QHG VR LHBDVH I XQGV LR WH

LOGXVIAl RYHUWH QH W \ HDW/ ,Q ZIOMHHDQIQMDO P P DGH DYDIDE®I \R

IXQG | UHH / LFHQVH 5 HQHZ DO | RUD@FDWAI RUHV RI GFHQRHV DQ, QQRYDARQ) XQG RI XS R
N DYDUDE®! | RUD@FXEV QRUKRWMQJI D7RS  DFH GD\ DQG VXSSRUANR P DUNHVIKH

IODXIXWDOYRS — FROPHSWO4-\ RQG WH XSWR P D\ HDUZ L@EH LHBDVHG 1Q

DGGIMRQ VR EXVIQHW DV XVXDAXQGIQI LOWR NH\ LOMDAWYHV 1Q WENHV LI LDVAXPMUH

P DINHWQJ  DQG WINHKRGHUSURI HWIRQDOGHYHERSP HQW

$P RQJ RWHU%$8 DRAYIVWHY DRIRW LOFXGHZ RINQJ VR @VRXUSHURWP DOFH 1Q
WHDUHDVRI + HDOM  6DIHW DQG3HRS®I  &XOXWH

7KLV VWP HOAR! , QMQW  9%XMOHW 3MQ DOR SLRYIGHV GILHARQ VR WH NH VADWI LF

DUHDVRI | RFEXV WDVWKH %RDUG DQG P DQDI HP HQWKDYH DI UHHG  DQG WHVH LOFOXGH

e 7WDFN LQILDWUXFWUH  FUHDAQJ DFRP SUHKHQWYH | LYH \ HDULQ LDVAKPW(UH SOQ VR
HQVXUH RXUP RWAKVHG WDRNV P HHWIQGXVIAL DQG FRP P XQIW QHHGV $Q
, O IDVAKPMH IHVHUHIXQGRI P KDV EHHQ FLHDWMG Z WK D SLIRWMIPWG DQQXDO
VSHQG Rl EHVE HHQ P 7KHY%RDUG KDYH DOR DI UHHGWDAD I®RRURI P Z 1@
EH DYDIDE®! | RULQH LDVAKPMUH DAD@AP HV

e : DJHUQJ DQG3DUMFISDMRQ JIRZ VK  WH @XQFK Rl DQHZ VHUHV WDWSLRP RWV
RXU7RS  WDFHP HHMQIVZ L@DIP VR LORIHDVH Z DI HUQJ GRP HWED® Z WK 7$%1 =
DQG LQMUIDMRQD®D Z I RXUQRZ  $XVWDIDQ Z DI HUQ) SDUGHY DV Z HODV
LQFUHDVH RXURQ FRXU/H SDUAFLSDARQ RQ WHVH LDFH GD\ VV DQG VKRZ FDVH WH EHVARI
WDAQJ Q1 HZ =HDDQG

e 0 DUNHVYJ RI VIKH 1 DURQDOSSRUN Z IMK WH @XQFK RI DQHZ VHUHV SLRP RWQJ
RXU VRS WDFHP HHMQIV |RFXMQI RQWH 1 DWRQDCGESRUADQG W RQJ RIQJ
SWRP RURQ DV FOXEV FRQWOXH VR SURP R WH UDFH GD\ V DQG HYHQW




7KHVH WKUHH DUHDV GRYHWDLO WR SURYLGH 1HZ =HDOD
RSWLPXP RSSRUWXQLW\ WR FRQWLQXH WR JURZ UHYHQXH
VWDNHKROGHUV ZKLFK UHIOHFW WKHLU HIIRUWYV

7KLV LV RXU LJQLWH H[FLWH DQG UHZDUG JURZWK SODQ
HQWKXVLDVWLF DQG HQHUJLVHG DV WKH 1=75 %YRDUG DQ
WKH VHDVRQ DKHDG

&DP HRQ* HRUH %IXFH 6KDULRAN
1=75 &KDU 1=75&(2
. . b
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TKHFROWMQWRI 1 =75 V6VWMWP HOWRI , QIMQNDQG %oXMOHW 3@Q DLH SIHVFUEHG E\ WH 5DAQJ , QGXWM
$FW

e 1=75VE&RQMIMWRQ DVIHTXILHGE\ VHAMRQ Rl WH , QFRUSRUDWG BRAHMEN $ FW

e 1=75VREMPAYHV

e 7KHQDUH DQG VFRSH Rl WH DRAYIEN VR EH XQGHUBNHQ E\ WH FRGH

o $WDWMP HQARI 1=75VSRIR |RUGMMEXWQ IXQGVUHAHYHG ILRP 7$%1 = \R LDAQJ FOEEV
UHJ MMUHG Z WK WH FRGH WH 6VBNHY &OXEV DQG 5DFH 0 HHWQJ V) XQGIQJ 3RTRA

e 7KHSHURWP DQRH VU HW DQG RWKHUP HDVXUHVE\ Z KIFK 1 =75 VSHURWP DQFHP D\ EHMGIHGIQ
UHOMRQ VR LW DRAYMHY DQG

o $WDWP HQWRI 1 =75 VDFFRXQWQ SRIAHV
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PUREI HOIHO NATI O AOTEAROA

Together shaping a bright future
for our people, our horses

v

DIVERSITY

Embracing differences
across our truly diverse set
of participants

L)
-~

OPPORTUNITY

Enabling success based on
merit, skill and experience

-
INTEGRITY

Consistently upholding high standards
of professionalism, transparency and
ethical behaviour in racing

oS

LOVE RACING

Passion of the participants, beauty of
the horse and glory of the sport

2e,
COMMUNITY

Supporting the strength of connection that
we have among our people

S

WHANAUNGATANGA

Kinship, connection and a feeling of belonging
developed through shared experience
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1=75V FRQVWLWXWLRQ
1=75V FXUUHQW &RQVWLWXIWIRY ZHBDWIDALBDEOH RQ

W ZDV PRVW UHFHQWO\ DPHQGHG E\ UDFLQJ FOXEV DW 1=75 V $QQXD
WKH UROH RI WKH OHPEHUV &RXQFLO LQ DFWLQJ DV D FRQGXLW EHWZHH
WKH HQDFWPHQW RI WKH 5DFLQJ ,QGXVWU\ $FW

W ZLOO QH[W EH FRQVLGHUHG DW 1=75 V $*0 LQ 1RYHPEHU

1=75V REMHFWLYHYV
1=75 V VWDWXWRU\ REMHFWLYH LV VHW RXW LQ VHFWLRQ RI WKH $FW |
FRQGXFWHG E\ WKH FRGH 1=75 V FRQVWLWXWLRQDO REMHFWLYHYV DUH

* 3URPRWLQJ DQG DGYDQFLQJ WKRURXJKEUHG UDFLQJ LQ DOO LWV IRUP

e ODLQWDLQLQJ DQG VWULYLQJ WR IXUWKHU LPSURYH FRQGLWLRQV WKD
WKRURXJKEUHGY LQ 1HZ =HDODQG DQG

* &8RQVLGHULQJ DQG GHDOLQJ ZLWK DOO PDWWHUV VXEPLWWHG WR 7KR'
WKLV &RQVWLWXWLRQ DQG WKH 5XOHV

6WDWHPHQW RI $FFRXQWLQJ 3ROLFLHV
1=75V ILQDQFLDO VWDWHPHQWY DUH SUHSDUHG LQ DFFRUGDQFH ZLWK *
LQ 1HZ =HDODQG 1= *$$3

7KH\ FRPSO\ ZLWK 7LHU 3XEOLF %HQHILW (QWLW\ 6WDQGDUGYV 3%( ,369%
HTXLYDOHQWY RI WKH QWHUQDWLRQDO 3XEOLF 6HFWRU $FFRXQWLQJ 6W
UHSRUWLQJ VWDQGDUGY DV DSSOLFDEOH IRU 7LHU QRW IRU SURILW HQ
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' XUQJ WH UHSRUAQJ SHURG 1 =75 Z L@BSXU/XH IW WIMMVRY REMPAYH XQGHUWH 5DAQJ , QGXVM $FW
Rl GHYH®SIQJ DQG SLRP RWQJ WRURXJ KEUHG LDAQJ E\ FRQGXPWQJ W YDURXY FRUH | XQPARQV XQGHU
WH $ PWIQFOXGIQ) EXVWVORWIP WG \R

* RYHUQLQJ DQG UHI XOWQJ WRURXJ KEUHG LDAQJ 1Q1 HZ =HDDQGE\ DP RQJ RWHY FROWOXIQ) \R

UHYIVH DQG WHYIHZ. WH 1 HZ =HDDQG 5XBVRI 5DAQ) TFHOMQJ [QGXVW SDUARSDOW DQG

DGP [QMMUIQI WH 1 HZ =HDDIQG 6WMG %RRN

e 3WRIWP P IQJ WDFHP HHWQJV DGP IQMMUIQI WH 1 HZ =HDDIQG 3DWMAD VHMQJ P IQP XP \WENH
GYHY DQG GMMEXWQJ 1XQGIQ) LHFHYHG IRP 7$%1 = DQG RWHUVRXURHV VR WH LQGXVM DV \WNHV
DQG FO(E IXQGQU

e 3WRP RWYJ 1 HZ =HDDQG WRURXJ KEUHG LDAQ) LOMODARQD®M DQG VHRXUQJ DSSIRSUDW FRP P HADO
UHVLDV | RUIQWMUDDWRQDODAQI W KW DQG

e : RINQI FRIDERIDWYHY DQG FROWAKPWYHO Z W 7$%1 = WH 5DAQI , QWAJ UW 9RDUG DQG WH RWHU
&RGHVRQIQGXVWI VADWMI\ DV SURYIGHG | RUIQ WH $PW

e 3RP RWQJ DQG GHYH®RSIQ) EHWSLDRWEH SURI LDP VIQ + RUM: HODWH

e  QFUHDVQJ WH FDSDELON DQG FDSDAW Rl WH WDAQI DQG ELHHGIQ) Z RINRUFHE\ P SLRYIQJ WDIQIQJ
HGXFDARQ DQG Z HODUH SLRIWDP P HV

e /UWQI SHURWP DQFHDIRXQG+HDOK  6DIHW E\ XQGHWBNQJ DUHYIHZ DQG XSGDW RI UHVRXUAHV
DYDIDE® | RUFXEV Z KHQ SLHSDUQJ GRFXP HOWMRQ DV SDUARI WHU) XQGIQJ 3RIA FRP SIDQFH

e (P EDINQI RQDQIQGXVM Z IGHZ HADHW SLRIDP P HVR IQARGXFHD 3HRS®I  &X@OXUH | LDP HZ RWN

Z KIFK HQUXUHV RXULQGXVW - SLRYLGHV DQ HQYILRQP HOWZ KLFK HQFRXDJ HV SRUMYH Z HEEHQU

7KH DERYH WP VDUH DKLI K GIYHO/XP P DU Rl WH YDURXY EXVIQHW DV XVXDOIXQPARQV 1 =75 LV LHTXILHG
VR FRQGXPWKQGHUWH $FW
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:KDW GRHV VXFFHVV ORRN OLNH"
,Q WKH ORQJ WHUP VXFFHVV PHDQV KDYLQJ D VXVWDLQDEOH QHWZRUN F
WULDOV DQG WUDLQLQJ WKDW PHHW LQGXVWU\ DQG FRPPXQLW\ QHHGV D
WUDFN VXUIDFHVY UHVXOWLQJ LQ

e QFUHDVHG ZDJHULQJ GRPHVWLFDOO\ DQG LOQWHUQDWLRQDOO\ RQ RX
TXDOLW\ RI RXU UDFLQJ LPSURYHV

e *UHDWIKWWYHVWPHQW LQ RXU UDFLQJ VXUIDFHYV

e PSURYHG +RUVH :HOIDUH

SBULRULWLHV IRU QH[W \HDU
2XU NH\ SULRULWLHV IRU ,QIUDVWUXFWXUH DUH

e 'HYHORSLQJ D \HDU SURJUDPPH IRU UHFRQVWUXFWLRQ DQG RU XSJUL
EXGIJHW IRU XQGHUWDNLQJ WKH QHFHVVDU\ ZRUN DQG GHYHORSLQJ W
HDFK LGHQWLILHG WUDFN UHFRQVWUXFWLRQ XSGDWH

e 8RQWLQXLQJ WR DGYDQFH GLVFXVVLRQV RQ SRWHQWLDO %D\ Rl 30HQ\
VXSSRUWLQJ FOXEV LQ LQ &DQWHUEXU\ DQG WKH &HQWUDO 'LVWULFW)\
VROXWLRQV IRU UDFLQJ WULDOV DQG WUDLQLQJ LQ WKHLU UHJLRQV
VIQWKHWLF WUDFNV DW 5LFFDUWRQ 3DUN DQG $ZDSXQL

e (QFRXUDJLQJ FOXEV WR ZRUN WRJHWKHU LQ UHJLRQV WR GHOLYHU D \
FXVWRPHU IDFLOLWLHV

0 LOMRQHV
) LODOHD  <HDU, QI LDWAXPXUH 3@Q |RUWH W VHDVRQV % 2 FVREHU
&RP SOM WH FROMKPARQ R DQG FRP P HQFH LDAQU RQ WH $Z DSXQL % 0 D\
A QWHWAE WDFN

&RP SO WH UHFROWAKXFPWRQ RI' DQG UIHFRP P HOFH WDHQJ RQ WH 7H$UWRKD % -DQXDU
WDRN

&RP SOW WH LOM@MMRQ RI SOWIF LIKQQIQJ DY DADQRXUWAQJ YHOXHV % -XO
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- KDWGRHV ViXFFHW GRRN QNH'!
,P SLIRYHG Z DIHUQJ SHURWP DQFHDW  WRURXJKEWHG WDFHP HHWQIVDW  YHQXHVZ IW DQ LORHDVHG
IRFXVDWRXU7RS ~ NH LDFH GD\ VWDWGLLYH VXSHURUZ DI HUQJ DQG RQ FRXUMH FXVWRP HURXWRP HV

,P SLIRYIQU RXUZ DI HUQJ LHLQVILRP  LOMUODARQDCY DI HUQJ RSHIDVRYY DQG FROWQUSDUHLY Z LAGDOR
EHDNH RXWRP H

3URUMHV | RUQH] Wk HDU
$ SUP DU REMPWYH LVVR SRUMRQRXU7RS  Z DJ HUQJ GD\ V1Q WH FDBIQGDUI RUIQAUHP HOWDQJ LRZ K

7KH" WHARQV 3 DSHUGHYHRSHG LQ SURYIGHG DQ RYHWYHZ Rl W(H Z DIHUQJ P DUNHVDQG D VHUHVRI
LOMDWYHV Z KIFK 1 =75 Z L@BRRN R DGYDOQFH WH SR IHWRI 1Q 7TKH IQOARGXPARQ Rl WH 7Z 1@ KW
VHUHY RYHUVXP P HUZ DVIP P HADWAO DGYDQRHG DQG GHRYHUHG SRUWYH LHVXAV

&ROWDRMDCDUDQI HP HQWVDIHQRZ IQSOFHZ W RYHWHDVEHWQJ RSHIDWRY/ DQG Z HDUH QRZ
UHFHYIQ) UHI X@UP RQW® UHSRUAQD 1LRP WRVH RSHUDVRWY WDWKDYH VLI QHG XS 7KLY KDV.J LYHQ XV DQ
XQGHUABQGIQJ RI P DINHVWKDLH LQ $ X\WADID DQG WH RSSRUMQMHY | RUJ LRZ W

7KH WDQUMRQ VR WH 61QJ B 1 DAWRQDE\ VWP Z I@EH FRP SGMG 1Q 9% DGRSWQJ WH 5DAQJ
$X\WDID VRIVE DUH DV D VHUYIEH GHIYHY P RGHOL =75 FDQ |RFXVRQ IW FRUH LRI Rl WH DGP [QMADARQRI
WH WRURXJ KEUHG FRGH 7KLY IHFRP P HQGDWRQ UHGXAHV UMN FRP STDQRH FRVW DQG DARZ V XVVR EHP RUH
| RFXVWHG VR GHOYHUEHWMUPXWRP HUVHUYEH VR RXUMBINHKRGHY/

7KH UHOH) RADWRQ RI W(H 7 DEFRLS DI UHHP HOWY D FUMFDCDRWYIW IQWHOQH W P ROWV R 1P SLRYH
DFfFHWWR J REDCYZ DI HUQJ P DUNHW

0 LOMRQHV
' HYHRSP HOADQG SLRP RURQDOMDWAI\ RIWH  NH\ Z DIHUQJ GD\V % $XIXW
BWHQI WHQ FROMQMWADWAI\ VR HITHRAYHD P RQHW/H GDVI DQG YIMRQ % 2 FVREHU
' HOYHY R VLD HWIG P DUNHAQJ DRAYIVHY Z W $XVADIDQ Z DI HUQJ RSHDRW % 1 RYHP EHU
6LQ) B 1 DARQDCE\ WP JR @H % $SUO
5HOHI RUDARQ RI WH 7DEFRUS DI UHHP HQW % 2 FVREHU

30DQQLQJ DQG SUHSDUDWLRQ LQ WK

: &% y ’
a Al Ay
! = -




:KDW GRHV VXFFHVV ORRN OLNH"

1HZ =HDODQG WKRURXJKEUHG UDFLQJ UHTXLUHY DQ RYHUDUFKLQJ PDUN|
JURZ RXU VSRUW 7R JURZ LQWHUHVW DQG SDUWLFLSDWLRQ ZH ZLOO FD
EHILQQHU :H SODQ WR DWWUDFW \RXQJHU PRUH GLJLWDOO\ VDYY\ DQG
KDYH RXU VWRULHY DFFHVVLQJ JUHDWHU PDLQVWUHDP PHGLD SODWIRUP

'H ZLOO LQQRYDWH LQ NH\ FXVWRPHU SHULRGV RI WKH \HDU WR GULYH J
KLIKOLJKWLQJ WKH VSRUW LQ PXOWLSOH zZD\V :H KDYH IODJVKLS HYHQW
6HSWHPEHU DQG $SULO PRVW RI RXU IHDWXUH GD\V DUH GXULQJ WKH V>
DGYDQWDJH LQ WKH $XVWUDODVLDQ VFKHGXOH $V RXU QDWLRQDO VSRU
EHVW UDFLQJ DW RXU EHVW YHQXHV LV FRQGXFWHG

SBULRULWLHV IRU QH[W \HDU
2XU NH\ SULRULWLHYV IRU ODUNHWLQJ ZLOO EH IRFXVVHG RQ WKUHH NH\ I

e 8RPSOHWLRQ RI WKH QHZ /29(5%$&,1* 1= ZHEVLWH ZKLFK EULQJV WRJH
&OXE QHWZRUN DQG RXU PDLQ IDQ VLWH 7KLV ZLOO GHOLYHU D PRGH!
WKURXJK VLIQLILFDQWO\ LPSURYHG GHOLYHU\ RI GDWD FRQWHQW DQ

e SUHDWLRQ RI D QHZ VWUDWHJI\ WKDW VXSSRUWYVY RXU 7RS UDFH GD\V
HPSKDVLV ZRXOG EH RQ H[FHOOHQFH ZLWK RXU EHVW UDFLQJ DW RXU

e ([HFXWLRQ RI PDUNHWLQJ LQLWLDWLYHV LQWR WKH $XVWUDOLDQ PDUI
DQG UHYHQXH LQ WKH $XVWUDOLDQ PDUNHW

0 LOMRQHV
/ DXQFK Rl DQHZ VHUHVWDWSLRP RWVRXU7RS  WDFH P HHWQI'V % $XIXWV
| DXQFK Rl QHZ /2 9(5$&,1* 1=ZHEMWM % 2 FVREHU
5HYDP SHGVMADWI\ VR JURZ RZ QHUKLS DQG Vi QGIEDWRQ P RGHO % $SUO

o - L
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1 =75 VWDWJ IHV IRUWH WURXIK VR VHDVRQ DUH LOFRUSRUDWAG LOWR WH ) LODQADO
7DEGVRYHSBDIH 7KHIR@RZ IQJ FRP P HQWU VXP P DUHV WH SIRSRVHG FKDQJ HV VR SU] HP RQH

© KIGIVREAL =75 , QFRP HLVEXGIHWMG WR IQRUHDVHE\ GBWWDQ P FRP SDUHG R WH | RUIHFDWV
WH ) RUHFDWAY SLIRMPAQJ D VXXXV RI P DQG VRWOHVHUYHY DUH ) RIHFDWAR UHDRK RYHU
P DWMKHHQGRI 7KLY HQDE®N 1 =75 W IXUMKHUQWW | XQAQI Rl WH IQGXWM 1Q

e BVDNHVIXQEQI VEXGIHWG R IQFHDWHE\ P RHWDQ P 1Q
. P R WHVH LORIHDVHV Z RX@ EH FRQFHQADWMG RQRXU7RS  Z DIHUQJ HYHQW HKWFRQIF DQG
VE HOH 3UHP IHUP HHWQI V' 7KH IRFXV RQ WHVH HYHQW LV VR | XUMHU@ WALH SLRILBI RI RXUDW
VSUQJ VXP P HUDQG HDUD DXVWP Q UDAQJ Z KHQ 1 = DAQJ KDV D FRP SHWAYH DGYDQWA H
* VIQRUHDWH\R NXS ILRP N
* VIQFRHDVH\R NXS ILRP N
* VIQAUHDH R NXSIWRP N
/MMG N XSILRP N
FRQFP HHMQJ P LlQIP XP VIQFHDWHWR ~ NXSIWRP N Z W 2 SHQWDAHVIQRHMQI VR~ N
3UHP HUP HHMQJ P IQIP XP VIQRHDWHWR ~ NXSIWRP N
. P R EH GILHAMG \RZ DUGV LORIHDMQI WHP IQIP XP \WBNHV DWRXU, QGXVWM ' D\ P HHWQI VR
NDWFHXSIRP N ,QGXWW 2 SHQVUHP DIQDW N
e 7KHVZRRWHU* WDAHV QRAKHTE RQ, FRQIF RU3UHP IHUP HHWQJ V DOR LORHDVHG \R N
o 7KHRWHU*  WDAHVQRWKHEG RQ RXU, FRQIF RU3UHP IHUP HHWQJ V Z L@EH LORHDVHG \R N
e * IDAHVRXWIGHR! ,FRQERU3UHP HUP HHMQIVIQRHDWHWR  NIWRP N
o /WG WDFHVRXWIGHRI ,FRQF RUSURP IHUP HHMQIVIORHDWHWR ~ NILRP N

e 7DL HWG 6RXW , VDQG [QFHDVHVRI NIQ$XJI XWV) HELXDY DQG 0 DUFK &DQWLEXU * IDQG
1 DARQDO' XQHGIQ* RGBS &XS , QYHUIDU L@ R &XS DQG 2 VIR R 6RXWHUD 0 LBI

* XLGDQFH |RU
o  $@ORHDVHVDERYH P DIQWIQHG
o )HDWHP IQPP XP V\R LORUHD\H

* XLGDQFH
e $@ORHDVHVDERYHP DIQWAQHG

e ,QGXVM ' D\ P IQP XP V\R IORIHDVH

e * LRXS DQG/ IMMG LDFHVP LQIP XP V\R LOFUHDVH

- H;, b
=] o
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, Q LDWUKPKUH 5 HVHUYH
e 1=75 SIRSRVHVIQAHMQJ 1XQGVIQWH , Q LDVAKPMH5HVHUYHWR P

o 7KH,QUDMWAMKRAXWHSHWHIYHZ IGKRG D P 1QIP XP IXWWHEDDOFRHRI P Z KI®MGVEXWMQ] 1XQGVRQ
DSSWRYHG 1QNUDWAXRAMXH FRP P W HOW

6XWIDLQDE®! 5 HVHUYH

o $6XWHIQDEGISHVHUYHRI P LVDOR EHQI FUHDWG VR HQDE®! LHQYHWR HQWEDAN LQUR WH
LQGXW RYHUWH |RERZ LQJ 1LYH HDVRQV LQFXGIQI LOWR IQGXVW LQMDWYHY WEINH LQRUHDVHY
L DVAKPMUH FOXE P DUNHMQI VKDUHG VHUYLFHV DQG FOXE. GHYHBSP HQWWRKHP HV DQG LOGXVIA
SWRIHVMRQDOGHYHRSP HOW

&OXE ) XQGLQJ
o &OE ) XQGQI LVEXGI HWMG VR LOFIHDVH RYHUWH QH WIKUHH\ HDUY , QFUHDVHVIQ IXQGIQJ Z L@EH

FRP SCDOFHEDVHG Z I P RUH GHVBIOM EH SWRYIGHG 1Q I XWKUH GVRXWIRQV DQG IQWH' WDIW XQGIQY
3RMA

* HOHLDO

o $ EUHDN HYHQ EXGJ HWY SOQQHG | RU DQG WP DAVXLBOMWHY | RUHFDWIRU DQG

o &DWK 5HVHIHVZ LOMMDADIRXQG P RYHUWKH QH VWKUHH VHDVRQV 1 =75 Z L@QHHG VR FDUY RYHLD®
UHHUYHVR DABDW P DWDQ\ RQHWP H VIR HQDE®! IR 1 XQG RXWRIQI V RYHUWKH SHDNVXP P HU
WDAQJ SHURG

o QMHWIQRRP HLVIQFXGHG 1Q 2 WHU, QFRP H

o 1=75 KDVEHHQ LQYHVAQJ LQ P RGHUD GLI VBOA VMP VR VXSSRUMNMH | XVKUH Rl WH LQGXVAL - 7KHVH
Vi VWP VZ 1@ R @/H 1Q WH VHDVRQ 7KH IQYHR HQALY LOFOXGHG LQWH 1 =75 &RWW




b $PXD

,QFRP H
7$%1 = 51 = ) XQGQ
2 WHULQFRP H

6XWILQDE®! 5 HVHUYH DARFDMRQ
7RVDO 1 =75 LQFRP H

b

([ SHQWV

BVENHV) XQGIQJ

&OE DQG O HHWQJ ) XQGIQJ
7RVDO , QGXWU ) XQGLQJ

b

2 WHU, QGXW &RW
1=75 &RW

7RVIDOL =75 H SHOWHV
BXUBOXV

b

3RMMRQ RI 5 HWHUYHV DV DW
, Q UDVWAKRMUH 5 HVHUYH
6XVWMALQDE®! 5 HVHUYH

&DW 5 HVHUIYHV

7 RVIDC HVHUYHV
b

6SMARI H SHOHV
BVENHV) XQGIQU

&OE DQG O HHWQJ ) XQGIQJ
7RVDO , QGXWW ) XQGLQJ
2 WHU, QGXVIAL FRVV
7RVIDO QGXWW FRW
1=75 FRUIHFRW

7RVIDOL =75 H SHOWHV

<
2

) RUHFDW YXGI H\ 62, 62,

b | | | | |
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1=75 V SHUIRUPDQFH WDUJHWYV DUH IRFXVVHG RQ VSHFLILF PHDVXUDEOH
DORQH FDQ GHOLYHU UDWKHU WKDQ PRUH DEVWUDFW PHWULFVY GHSHQG

1=75 V SHUIRUPDQFH WDUJHWYV IRU ZKLFK ZH ZLOO UHSRUW DJDLQV
¢ 1=75 ZLOO GHOLYHU WKH NH\ PLOHVWRQHY LGHQWLILHG LQ WKLV VWD\
e 1=75 ZLOO FRQGXFW WKRURXJKEUHG UDFH PHHWLQJYV DQG SD\ D PL
e 1=75 ZLOO FRQWLQXH WR RSHUDWH ZLWK WRWDO UHVHUYHV RI PLOC(

1=75 ZLOO FRQWLQXH WR UHSRUW WKH .H\ 3BHUIRUPDQFH ,QGLFDWRUV IR
PRQWKO\ 6WDNHKROGHU 8SGDWHYV
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