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) XQGHG
SUl HP RQH\

&RP P HQVD

)RU
Pl )< W 1RYHP EHU6M KW EHBZ EXGJHADQG VI KWD DERYH @AY HDU 1 HW
IP SDPARI LDFHV DEDQGRQHG LHVAKHGX®IG  Z W BMW/WDQ  LKQQHW

o VIDVY

$ YHUDJ H I XQGHG SUJ HP RQH\

JRU)< W 1RYHP EHU 6@ KW DERYH EXGJ HADQG XS RQ @MW
\HDU

JRU)< W 1RYHPEHU P RHWDQEXGIHW P RUHWDQ @WN HDUDOKRXJ K

5DFHP HHMQIV IQFOXGHV

P HHVQJ V SDUADD XQ
5DFHVXQ )RU)<H:UVR 1RYHP EHU P RUHDPHVWDQEXGIHW  BWWDQ
. YJRU)< W 1 RYHP EHU %-KIQG EXGI HWDQG OMAI HDU ' IMXSWG

WBUNR WH VHDVRQ

$YHDIHIIHG M H

JRU)< W 1RYHP EHU %HB®RZ EXGI HADQG WM HDU

5 Z WM WD JRU)< W 1RYHP EHU) HZ HUWDQ WY HDUDQG EXGI HW
WRUMY/
QG JRU)< W 1RYHP EHU , QGYIGXDOAMRUMY FRVHUVR WV

VHDVRQ DQG QRZ P DWKIQI EXGIHW

' RP H\VWE WDRYHU
) 2 %DQG 7RM

JRU)< VR 1RYHP EHU 6@ KW EHKIQGEXGIHW P )< \BU HW
Y P /< ZHODKHDGRI @V HDU 0 D\ QRZ LQFOXGH EHVWKD VWLQRYHU

T

" RP HWAE P DUINHVWWKDUH VXUORYHU

JRU)< W 1RYHP EHU: HOGEHRZ OWWHDVRQ VI KW &Z HU
WDQ EXGI HWoXGI HWY DYHIDIH  \ HDULR@J P DUINHVWKDUH

$PYH EXCMRP HYY

, QGYIGXDAL = 7KRURXJ KEWHG &XWRP HU/ IRUWH P ROM RI 2 RIREHU

© HOXS RQ WWHDVRQ GRHV
LOFOXGH EHWKD b

1=75 5DFH&XE DQG. H 6V MNFHKRGHW/ 0 ROWO 5HSRUNV
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" RP HWME* LIRW %4-WQJ SHYHOXH * %%

JRU< W 1RYHP EHU (QWIQ1=* (RW%-WQJ 5HYHQXHRQ1 =
WRURXJ KELHG LDAQJ : HOGRZ Q RQ MW\ HDUDQG EXGI HAWGXH R SRRUI L[ HG RGGV
PDULQ P D QRZ IQFOXGH EHVIKD WLDRYHU

" RP HWE P DINHWWKDWH * %%

JRU)< W 1RYHP EHU: HOGRZ Q RQ WWHDVRQ DQG EXGI HW

\ HDOULR@J DYHDI HIQ &RGH) XQGIQJ $J WHHP HOW ' IMXSWRQWR P HHWOQJ V DQG
SRRUIL[ HGRGGVP DUIQRQ1 =75 FXUHQWD

7$%1 = GMMEXWRQWR 1 =75 H FO5DFH
) IHGV 7DEFRLS
JDP 1Y

JRU)< W 1RYH EHU SIRIIW GXW SD\ P HOW UIHFHLYHG |IRU
$XI R 2 FW 6@ KW EHKIQG EXGIHW DKHDG RI @WN HDUGXH VR GXW DQG
WHDGXOMRQ RI SLRIW

([ SRUNGQFRP H
5DFH I IHGV QRZ LQFO7DEFRLS

)

JRU< W 1RYHP EHU 7DEFRRLS &RUBRUIDWM ¥RRNP DNHY/IRU
$XI R 2 FW %UHKIQG EXGI HADQG @WN HDUb

&XE  LQGXVW IXQGIQ

)

JRU)< W 2 PREHU / RZ HUWDQ EXGJ HWKLI KHUWDQ @WY HDU
GXHWR IQRLHDVH 1Q | XQGIQ)

1 =75 RSHIDARQDCH SHQWH

T

JRU)< W 2 PREHU / RZ HUWDQ EXGI HAGXHVR WP |QJ DERYH
OWY HDUGXH WR LOFIHDVH 1Q 1 XQGIQJ

)IGHV 0 DIVDV Rl LQGLYIGXDO
WRUMY/

JRU< W 1RYHP EHU %KIQGC OWWHDVRQ DWIKH \VDP HWP H
VD) KW EHKIQG I X@VWHDVRQ EXGI HW

S5DFHVDWEWDWI IF 6L QL IFDQWYHOXHY

JRU)< W 1RYHP EHU $KHDG Rl OWWHDVRQ V@I KWD EHKIQG
EXGJ HW

6VRUWV ILRP VDWW LF WDIQIQJ WDRNV

JRU< W 1RYHP EHU $KHDGRI @W\ HDU DKHDGRI IX®
VHDVRQ EXGJ HWb

R

) DYRXIWDE®I VR EXGI HARUHT XDOR RU
GWWDQ  XQ DYRXIWDE® WR EXGI HW

0 RHWDQ  XQDYRXIWE® W EXGIHW
EXVWHTXDOR RUBMWWDQ  XQIDYRXWDE® VR EXGI HW

0 RHWDQ  XQIDYRXWDE®I R EXGI HW

1 =75 5DFH&XE DQG. H\ 6VINHKRGHW 0 RQMO 5HSRUNV
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1=75 IVFXUHQM® WHYLHZ LQJ RXUM VWP V/ VR HQKDQRH KRUH WDRHDELDN DQG HQVXUH FRP STDQRH Z MK UX®IV DQG LHI XOMRQV 7KLY UHYIHZ Z L@IQYROH A WP
XSGDWV DQG D | RFXV RQ SRIMQMDOX®! LP SLRYHP HQW

$ IHFHOADXGWHFRP P HQGDWRQ HP SKDVVHV WH QHHG | RUUHI X@URKHANY RQ WDRH HQWIHY DQG WH WXG ERRN VR P DIQWILQ DFFXUDWM LHFRWGY 2 XUWHI DMADWRQ

WDP V DQG WH 1 DWRQDCE DAQJ 96XUHDX DUH FXULHQWD 1 DALQ) XQQHAHWDL SUHWXUH GXH VR LOFRP SGM WRE®! LMLV XQUHFRUGHG [P SRUV DQG XQUHSRUMG
UHALHP HOW

7R DGGUHW WHVH MXHY WH 5DAQJ , QI UW Y%RDUG KDV FRP P WG VR HQIRUAQJ FRP STDQRH HQVXUQJ WDVWARE®! ULV DUH FRP S®GMA DQG DFFXUDWA
UHFRUGV DUH P DIQWAQHG UHI DUGEIQ) WH Z KHUHDERXW Rl KRUHV

: HDWHH S®RUQI VHYHDOP HDVXUHV\R P SLRYH FRP SCDQFH DQG Z H XU H D@SDUARSDQW  LOFOXGIQ] WDIQHWY RZ QHY DQG EUHHGHY VR HQUXUH WHU
UHFRUGV DUH XS VR GDWM 6WHQI WHQLQI RXUUK®N DQG P DIQWIQIQ) DFFXUDWA LHFRUGY DUH HWHQADA RUVXSSRUAQD WH LOW UW DQG HILFAHQR Rl RXULQGX WAL

1 =75 5DFH&XE DQG. H\ 6VINHKRGHW 0 RQMO 5HSRUNV
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(@M -RFNH\ 3LRIWDP P H

e 7KHWRG@RXVRI WH (@M-RANH 3LRIWDP Z I@EHIIQIQ) HE 7KH (@M -RANH 3WRIWDP RU (-3 IRWP VDQ LOWAI LDCSDUARI 1 =75 VFRP P WP HQWR
IRWMUQI HP HUJ 1QJ VBBIQWTKH (-3 1V GHVLI QHG VIR DMDPADQG GHYH®RS WH QH W HOHIDARQ Rl NRFNH\ VE\ HTXISSIQI WHP Z IV WH VNLQY VR SHURWP DV
KLIK SHURUP DQFH DWOMAY 7KURXJ K WH ( -3 DSSUHQAEHY UHFHYH FRP SUHKHQWLYH VXSSRUNILRP HOWM VSRUV ARDFKHY RYHUAT KVRI SURJ UMW DQG VXSSRUV
VR GHYHRS WHUWDAH GD\ VW@ % P DIQWIQIQ) D VHBIPAYH QXP EHURI QFHQVHG DSSUHQWRHY Z H HQUXUH WDWHDRK SDUARLSDQKDV DP S®I RSSRUMQIW |RU
WDFH GD\ H SHUHQFH VXFRHW XCDSSUHOWFHWKLS FRP SGMRQ DQG UHWIMRQ LQ WH VHIIRUUGIQJ LDONV VXSSRUAQI WH RQJ WP \XWRIQDEIOW R 1 HZ
=HDDQGV LDAQJ LOGXVIAL

e 7KH(-3 RIIHWVE R LOWNHV SHULDAQI FDBIQGDU\ HDU ) HELXDU DQG $XJ XVW Z IW @P WG SOFHV DYDIDE®! SHUIQWNH &DQGIGDWV Z I@XQGHU R D
FRP SUHKHQWYH VALHHQIQ) SURFHW DQG VXFRHWI XCDSSTEDQW Z LOEH TFHQVHG DV DSSUHQWEH NRANH\ VZ IWK 1 =75 |RUD SHURG RI WUHH\ HDW/

e ' YRl WHSWRIWDP DQG HM LELON FUMUD Z LOEH DYDIME® RQWH 1 =75 Z HEVIWA LQ WH FRP 1QJ Z HH\WV $Q TXHVRQV DERXVWKH SLRILDP  SGDWH
FRODAMEP \ -RKQVRQRQ RUHP DICDP \ MRKQVRQH Q WFR Q]

-XP SRXW
e 8WRI -XP SRXW W FRXQWRZ DUGV LHT XLILHG WIDAUGHV | RUSIREDAWRQHWYY -XP SRXWFRQGMRQV KDYH EHHQ XSGDWAG KHUH

1 =75 5DFH&XE DQG. H\ 6VINHKRGHW 0 RQMO 5HSRUNV




75$&.6 $1' ,1)5$6758&785(

$Z DSXQL

o 7KHVDQGVOWDIHQRZ RYHU  FRP SOMAZ IWK | RFXVVKLWQI VR JDWJWRZ WK 7KH SIRWPALHP DIQV RQ WDAN [ RUD UHVUD VR LDAQJ 1Q O DUFK

o 7R VXSSRUNMH VXFRHWI XCGHIYHY Rl WH SLRMPWKHH Z LGEH LOFUHDVHG P RQMRUQJ LOFOXGIQ) Z HHND WDFNZ DOV 7KH 3LRMPMERQWRT LRXS 3&*  KDYH DOR LQFUHDVHG WH
ILHTXHQR. Rl WHUP HHWQI VIR HQUXUH WH FDQ J HAIQ | LRQWRI DQ MXHV UL DQ\ WIQJ DUMHV

«  7KH&OXE DHDOR QRZ 1Q SRAHWRQRI DQHZ WDRRUP RZ HUZ KIFK DARZ VWHP VR P RZ Z KHQHYHUWH. UHTXILH IWZ KLFK 1V EHQH LFA.DA RUWIENHQIQ) XS DQG SURP RWQJ
JWDWJILRZ \K

7H$RKD
e ) XUKHUZ RINKDVEHHQ FRP SBMWGRQWH P FKXWIDWH$URKD 7KH 5HJ IRQDO7UDAN S GYIVRU * LDHP HBW®N DQG 5 DFHFRXUWH 0 DQDI HU 5\ DQ* DUWQHUDUH KDSS\ Z IWK WKH
P FKXW VR EH XVHG DATH $ URKDV P HHMQU RQWH W RI ' HAHP EHU 7KHHDIHWUHH P WDRHVSLRIWDP P HG RQ WLV GD\
e, QIHQHDOWHWDRNKDVFRP HD ®QJ Z D\ MQFH WH Z HWHAUP ROV 5L RURXV SOQVUHP DIQ LQ SOFH VR DWMAKH [ XQPARQDMN Rl WH SURI LGB! DQG GUDLQDI HWURXJI K VR QH W
Z1OMU

$ YRQGD®!
«  3RZ HUDWS YRQGD®! KDV EHHQ LHOWIWG 7KH DUH QRVWWAKHGX®IG VR UHWLD VR LDAQI XQWOD DUFK 1 =75 Z LAY RUINZ IWK ( QUIAQ DVVR Z KDWBIYHCR! VHUYLFH Z LOEH UHWUDHG \R
WH YHQXH QRZ WDWSRZ HUKDG EHHQ LHWRUHG

6\ QUKHVIF 7 LDFNV
e $VSHUWH P DIOWMQDQFH S@Q WH &DP EUGIHW QWHWE Z DVH Z D HG LQ @W 1 RYHP EHU 7KH $Z DSXQLV QIHAE Z DV UH BIYHBIG RQ 7KXUWGD. VWL RYHP EHU 0 DUAQ &RAIV
Z I@DOR XVH WLV YIMVDV D FKDQPH VR HQVXUH WDWIAKH VXU DFH LV EHIQJ P DQDJ HG DSSURSUDMO®

7UDFN O DINHWY

e 7WDANP DUNHW/KDYH DULYHG [ LRP $XVIADID DQG EHHQ GHIYHUHG VR 0 DViZP DV 5DAQJ) &XXE | RUD WIDOXQ

e 7KHP DUNHW/KDYH EHHQ XVHG IRUMP S RXW R GDW Z W J HQHUDE SRVIVYH | HHGEDRN 2 QH FKD@IQI H LV WH FDQ EH GLLIEXOWR P RYH RQFH SXWQ SOFH
e 1=75IVQRZ FROMGHUQI DWRIHG P SGP HQWMRQ |RUWH P DUNHY/ |RUH] DP SGIXMQI WHP | RURSHQ FOW KRUHY WIDQQJ DFHGD,

1=75 5DFH&XE DQG. H 6VINHKRGHWY/ 0 ROWO 5HSRUIV
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' DWAVIRU 6HDVRQ
e 7KHHL/D' DWV&RP P WWHP H-MQJ VAKHGX®IGIRU ' HAHP EHU 1=75 IVZ RINQJ Z IV ( QUBIQ VR FRQILLP  WH GDWAV | RUWLY VHDVRQ

5DFH' D\ 3WRIWDP P LQJ * XIGH

e (QWIQ KDV SWRYIGHG D J XIGHWR WDAHGD, SWRIWDP P 1QJ Z KIFK FDQ EH IRXQG KHWH 7KH J XIGH IGHOWLHV NH 1 DRRWY VR FROMGHUZ KHQ SLRIWDP P 1QJ DWAHGD DQG
SWRYIGHV FRQW] WIRP DZ DIHUQJ SHWSHRAAWH

1=75 5DFH&XE DQG. H 6V MNFHKRGHW/ 0 ROWO 5HSRUNV
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&HQWDO5 HJ LRQ" DV DQG 9 HQXH &KDQJ HV 6HDVRQ

YH®RZ DUHWH + DZ NHV YD\, GDW DQG YHQXH FKDQU HV WDWKDYH EHHQ UHDARFDWAG | RUWH
UHP DIQGHURI WH VHDVRQ 7KHVH KDYH EHHQ DSSIRYHG E\ ERW ( QEIQ 1 = IQ\WMP VRI
VHUYMAQJ DQG 7$%1 = WURXJ K WH GDWV SIRFHW 7KHP HWQIVRQ DQG 1 RYHP EHU
Z HH SIHYIRX\\V® FRQILLP HG

, QFOXGHG 1Q WHVH UIHRFDARQV DIHVE R5$&( P HHMQIV 7KHVH KDYH DOR EHHQ P RYHG GXH R
DQ DQUFASDMG GHD\ 1Q WH UHMULD VR LDAQJ DWSZ DSXQL 7KLY LV GXH VIR D SDUAEX@UD Z HW
VSUQJ DQG WH FRQVHT XHQWDOGH HUDCR! VDQG VOMQJ WKH WDFN

7KH/ W1 $ YRQGD®! 6\G / RZ @QG 6VINHVZ L@QRZ IDFHRQ6XQGD. 0 DUAK 7KLY DQG VE R
EOAN WSH IDFHVRQ6BDMUGD.  $SUO+DZ NHVID\ &XS P HAMQU KDYH UHFHLYHG 3DWMAD
&RP P WWH DSSLRYDAQ WP VR WHUYHQXH FKDQU H

7KHUH Z LQP LORUGMBQRH VE HDNV [Q VRP H IQWBQRHV VR SURJ LDP P HVDQHDG\ DGYHIMHG

1=75 5DFH&XE DQG. H 6V MNFHKRGHW/ 0 ROWO 5HSRUNV
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$QQD5HKDE 2 SHQ' D\

e 7KH: HODUHWDP DWMQGHG DRQJ Z IW 2 QADFANV$ QG &RZ DQ DQG WH $QQD5 HKDE WDP KDV EHHQ DWAQGIQ) GRFDCEJ ! D\ V DQG 6FKRRCHYHQW VR VKRZ FDVH WHU
WDP Rl UIHWHG WRUWRXJ KEWHGV

. QRZ <RXU7KRWRXJKEUHG &MQLF

e 1 DWRQZ IGH WRWRXJ KEWHG VXEMA] HG HGXFDWRQ FIIFV . QRZ <RXU7KRWRXJKEWHG DIP HGWR IP SLRYH KRUWHP DOQWKLS DQG NQRZ ®IGI H IRUWRWH Z KR FKRRWH DQ
2 77%WRWIRXIKEWHG &UHDWQI DZ DUIHOHW SIRP RWQJ WRURXJ KEUHG YHUDWDN  DQG XQGHUAMQGQ] RI WRURXJ KELHGV

e 7KHQH WFIQIF Z LOEH KHG 1RYHP EHUZ W' RQQD  ( @H ( GZ DUBV6P W DWKHU: DHUHQI D SIRSHUV  GHWLI QHG VR FRDFK UGHWY DQG WHUWRURXJI KELHGVIQ
D VXSSRUAYH HOYLLRQP HQW

5DFHGD\  7UDO) DVDXOMHV

e (053PHARQ QG2 RREHUWR LHYLHZ UDFH DQG WIDCFDVHV VR GDWA WKLY VHDVRQ 7R GDW ZHKDYH WDFHGD, DQG DO DVBOAHV

e V7R HQDE®IWH (0 53 VR RSHUDW FROMMQUD IV P SHUDWYH Z H FREGIFADV P XFK LQIRUP DMRQ DV SRWIE®! DQG WHUH RUH WH FOXE V DWIMBQRH LV P XFK DSSUHADMG LQ
HODEMJ SRW\P RUMP VR EH FRQGXPWIG

1=2SHQ)DWP V' D\ 6XQGD\ VK0 DUFK

e W SHQ)DLP VLV DQ LQWDWYH WDWHQDE®N WH SXETF R YIMWDLP VIRUD WKRZ FDVH RI WWHUDPWWAHY : HZ RX@ O\NHWR VHH P RUIHWRURXJ KEWHG | DUP V SDUARSDWM
0 RUHIQIRWP DARQ FDQ EH IRXQG KHH

+RUH $P EX@QFH

e % YIGHRH SOIQQJ WHZ RINQIVRI WH+ RUH$P EXOQRH FDQ EH IRXQG KHH 7KLYV D JUHDWXP P DU DQG IVZ RUM VKDUQJ P RUHZ IGHO

: HODWH 7HDP 6VDI | &KDQJHV

e : HDHHWVW WIDIHZHO® RQQD &DP HRQ RXU+ RUMH 7DAHDELON / IDIVRQ ' RQODV WOQDAW W HOQVXIH Z H DV DQ LOGXWWW VWMYH IRULP SURYHG WDRHDELON DQG
FRP SGMRQRI LMW HP HOADQG' HDW IRWP V ZHKRSHWH GU DR ' RQQD KDV G WY FRQWOXHG

e : HZHBRP H. UMAQ YR\ FHWR RXUZ HIDIHWDP  \VKH EUQJ VD VWRQI HT XHWMDQ DQG WRURXJ KEUHG EDFNJ LRXQG DQG Z L@BLRYIGH | XUMHUVXSSRUADQG | RFXV IQ WH
UHWHG WRURXJ KEWHG VSDFH

1=75 5DFH&XE DQG. H 6VINHKRGHWY/ 0 ROWO 5HSRUIV
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7KHHI KWDU HP MAQJ 1DQV DH FXUHQWD EHQI GIMMEXWG VR | RXUGHVODWRQY
QDMRQZ LGH 1Q SIHSDUHGQHW | RUWH VXP P HUP RQWV 7KHUH Z I@EH VE R DYDIDE®! Z KHH

WHTXWHG 7KH | DQV DUH HOM® P DQHXYHIDE®! RQ Z KHHY EXWDUH VXEWBQWDCDQG Z LAUHT XWWLH
D WDLBIUVR WDQVSRUN

7KHH QHHGV VR EH D KRVH FRQQHPWRQ DQG SRZ HUVRXUAH LQ FRVH SUR] [P IW DQG WH DUH
WHQSOFHG P DSDUWR FLHDW WH DIUGZ EHVE HHQ &OXXEV Z L@OHHG VR FROMGHUZ KHH
WH SOFHWHP 1Q DQ DUHD WDAEHWKXIW VRP HWDIOHY DOHDG! KDYH WHVH 1Q WHU
WDIQIQJ EDURV DQG KDYH LHSRUMG WH KRUHVHOR WHP VR BQJ WH DUH LOARGXFHG
DSSURSUDM®

7KH+RUH$P EXOQFHZ LA VR DWMAIQ WDQVSRUAQ) WHP R LDFH GD\ VZ KHIH SRME®
EXWQ DQIQWIQRHV DQ KRUH LOAGHQNZ I@EH WH SURUW

1 KLJK WP SHUDW(UHV DUH | RUHFDWMG  SGDVH HQVXUH\ RX S@Q DKHDG DQG IP SGP HQWKH
KRWZ HDWHUSRTR

5HWHDUFK ) REXV* LRXS

: HDUH FXUHQWD 1Q WH SURFHW RI HAREQKLQJ D IRFXV.J URXS | RUUIHVHDURK SURMIFW WDW
DUH P RUH VBIBRUHG VR RXULHT XILHP HQW VR HGXFDW RXUSDUARLSDQW DQG DELON VR | LRQWRRW
LI RUP DMRQ DQG HYLGHQRH EDVHG VAHQWILE | DRW Z KHQ GHIHQGIQJ RXUIQGXW WKLV Z L@
HOFRP SDW UHSUHVHQUDAYHVILRP WH1=(5) 0 DAWMH 1=7% 1=75 DQG DQHTXIQH
YHWAUQDUDQ

&KUV5RIHY  $SSRIQMG 1 HZ =HDDQG ( TXIOH 7UKVMRKDLUIQ ( TXIOH + HDAOK : HODUH DQG
3HURWP DQFH HIIHPAYH -DQXDUY

1=75 5DFH&XE DQG. H 6VINHKRGHWY/ 0 ROWO 5HSRUIV




. QRZ <RXU7KRWRXJIKEWHG
o $ N IRRXVWLP ROW KDV EHHQ GHYHBSIQI RXU1 DWRQZ LGHWRWRXJI KEWHG VXEMG] HG HGXFDWRQ FIIFY . QRZ <RXU7KRUIRXJKEWHG 1QWDWYH Z KIFK DIP VVR [P SLRYH
KRUHP DQWKIS DQG NQRZ GIGI HIRUWRWH Z KR FIKRRVHDQ 2 77 %WRUWRXJI KEUHG

. KRUH DQG UGHUFRP ELQDWRQV DWHAQGHG RXUI LUMIFIRIE XQGHUWH . QRZ <RXU7KRURXJKEUHG LQMDWYHZ W' RQQD  ( @H ( GZ DUGV 6P I DWIKHU: DHUHQID
SIRSHWV DQG Z H DUH FXULHQW VRUAQJ GDWAV | RUFTRIFY WILRXJ KRXWIKH 1 RUM DQG 6RXW , QG

5 HWDLQHW 1 HVZ RWN
e : HDHH S®RUQI P IQP XP WBQGDUEV HTXLLHP HOW | RUWH $ FNQRZ 1G] HG 5 HADIQHY/ 1 HVE RWN : HZ LOBLRYIGH D UHFRP P HQGDMRQ VR WH 1 =75 %RDUG RQ D IWDP HZ RN
RQFH Z HKDYH FRP SGMG GXH SUIRFHW :  HKDYH DOR P HWDQG GIVFXWHG WH FRQPHSWZ IV WH 5 HWDLOHW QHVE RUN DVNIQU | RUTHHGEDAN RYHUWH QH WHZ P ROV $Q

WIQGDUEVZ HIP SGP HQAP XWWEH P HDVXDE®!

o ' HVSIW RXUUHSHWAYH LOGXVM FRP P XQIEDMRQV RQ H SHAIMRQV Z H FRQWQXH VR VHH KRUHV DULYIQ! WDWHT XILH UHP HGIDCZ RUN EHI RUH HOMUQJ WH SWRIWDP : HKDYH
H SUHWHG VR WH 2 Z QHYY DQG 7 WDIOHWY $ WRADWRQ WDWH SHAVMRQV QHHG VR EH P HW

o 7KH YHWAKHANV KDYH UHVXGMG LQ VXFRHWIX@ FXEIRI KRUHY WDWAKRX@ QRAWEH DGP MWHG VR WH SLRI LDP DQG KDYH EHHQ UHWULDHG VR WH LDAQ] FRQOHAURQY : HIRMRZ
XS Z I WH KRUHV FRQQHPARQV VR HQVXUH WH DUH VXSSRUMG 1Q QDYLI DWQJ WH EHVARXWRP H I RUWH KRUHV

e 7KHPKDQIHVZ HKDYH P DGH VR WH 5 HADIQHY QHVE RN Z IV UHJ DUBV VR WKH VS@ASD\ P HAWDQG UHSRUAQJ LV SLRYIGIQU LQYDOXDE®! GDVD VR XQGHUAMIQG WH GIQI W R WP H W
LVVBNQJ VR UHKRP H KRU/HV DQG DOR GIVSHIDQ\ | HHGEDAN DURXQG KRUHV EHQJ SDWHG RQ TXIEND VR L@HTXISSHG SXURKDVHWY

2 77%6SRQVRUKLS
e HFRQAQXHWR GRNIRUVSRQVRUKLS RSSRUMQIMHY WDWZ L@IQFHQWY] H WRURXJ KELHG RZ QHUKILS 1Q HT XHMDQ

o $ QHZ IQMDWYHZ HDUH SIBRWQJ IV WH 7KRURXJI KEUHG &KDIBIQI H LQ SDUHUAILS Z IWK WH O DVIZP Dvid ( TXHWMDQ* LRXS RQWH W 0 DUK WLV LV DIP HG DWKRUHY
WDWDUH LQ WHUI LUM HDURI WDQUMRQILRP LDAQJ P ROV H KDYH SXVWRI HIKHUMMEBWMP V DQG FRQGIMRQV VR HQVXUH Z H\VKRZ FDVH JRRG H DP SGVRI
KRUHP DQWKIS  NSUJHP RQH SRR(Z I@EH RQ RIIHULQFOXGIQU D ERQXVVR DQ\ KRUH WDVWKDV EHHQ VRXUPHG I LRP D 5 HADIQHU

e 7KLVFRP SHWARQ Z LOEH WXQ DRQIMGHWH 5 DQGOE 0 DiaP DV ( TXHWMDQ* LRXS + RUMH 7UDXY KHUH Z H VSRQVRURXUYHWAB HURWP HG 7KRURXJ KEUWHG DQG Z HKRSH Z H FDQ
JURZ WLVWR D NH HYHQWMDWHQJI DI HV Z I WH VXULRXQAQJ WRURXJI KEWHG FRP P XQW $ SURP RWRQ Z LOAMBUNQ" HFHP EHUWR SXETH] H WH HYHQW
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: HODWH 6 XSSRUA&DVHYV

e 2 QHKRUHZ DVVHQWR 1 =75 IRUVXSSRUNRP 0 3, 7KHKRWHVRZ QHUZ DV GIVTXDAIHG XQGHUWH$QP DO HODIH$FWIRP RZ QQJ KRUHV 0 3, VH] HG VHYHIDAKRUHV
DQG 1 =75 RRNRZ QHUKIS Rl WH RQHWRURXJI KELHG

e $QH 3DWUGHUKDVKDG GHRIRIQI KHDMK DQG DOMRXJ K VWIHG HYHY DYHQXH Z DV XQDE®! VR UHKRP HWH V¥ R WRURXJ KELHGY KH KDG RQ KDQG 1 =75 KDYH WMSSHG IQ W
DFAHW D VXIMRE®! RSMRQ

e 7KH: HODIHWDP Z DV VDWA IHG WDWD TFHOVHG WDIQHUK DG UHFHLYHG D @HWP H GVT XD LFDWRQ | RUD VHYHUWH QHI GRFWFDVH WH FDVH Z DVDQH DP SGIRI J RRG FRMERWDWRQ
ERVY HHQWHS5,%DQG 1 =75

( TXLQH &UHP DVRUXP

o 7KHHWEBEQKP HQARI D1 RUK ,DQG ( TXIQH &UHP DWRUXP 1V SURIUHWMQI  7KH 9XIGHQI &RQHWRUWKH | DAOA KDV EHHQ VXEP IMMG DQG HDUMZ RUNV DUH EHQJ VFRSHG
Z LW WKH LOMQUWIR XQGHWENH WHVH Z KLB! WH &RQVHALY SIRFHWMQI 7KH 7UKVMHY DUH DOR FRQVGHUQI D GMAXWIRQ SDSHURQ WH HABEDQKP HQARI D 6RXW , DQG
RSHUDMRQ

1=2SHQ)DWP V' D\ 6XQGD\ WK 0 DUFK
e : HZRXGO\HWVHP RWHIDWP VDQG WREGN SDUANASDM
e KWBV Z7Z7 RSHADP VR Q KRWDQ HYHOWHYHONKRWAQJ J XIGH

5DFHGD\ DQG 7UDC) DVDAMHY

e ' U$P DO INKDIOF HDG RI 9HWAUQDY 6HUYEHV IRUWH 5, %KDV DGYIVHG KHUUR®! KDV EHHQ GVHWREDAKHG : HDUH DZ DMQJ FRP P XQEDMRQIURP WH 5, %DV\R Z KR Z L@EH
WH IDVRQ EHVE HHQ WKH 5 DFHGDL YHW DQG HQUXUH WH LQIRUP DARQ LY FRIPMG DQG SLRYIGHG \R XV

e (053 LVGXHWRP HMRQ ' HHP EHUVR UHYLHZ WDFH DQG WIDCFDVHV VR GDW WY VHDVRQ

e 7RGDWM ZHKDYH WDAHGD DQG \WDADBOAH

e 7RHQDE®IWH (0 53 VR RSHUDW FROUMMQUD MV 1P SHIDWYH Z H FRGIPWDV P XK LQIRWP DARQ DV SRWME®! DQG WHUH RUH WH FOE V DWIMBIQRH LV P XK DSSUHADMG LQ
HODE@QI SRW\P RUMP V\R EH FRQGXPMG

1=75 5DFH&XE DQG. H 6VINHKRGHWY/ 0 ROWO 5HSRUIV




6(&7,21%/ ' $7$ 75$& 0$5. (56 5('

1 =75 KDV IQYHWMG KHDYIO 1Q SIRYIGIQJ VHFARQDOAP HY DQG GDVD | RUIQWALHWMG SDUAHV |, Q RUGHUVR SLRGXFH DFFXDM QI RUP DWRQ Z H DWW WDWD@FXEV KDYH UHG P DUNHY/

FEDUWD GVSO\ HG DWKH DQG P HAH P DNV DQG DOR P DIVWUWHWRUARI HDRK WRUASRIOWLH RUD P WDAH WHH QHHGY W EH ROH DWiKH P
IRUD P WAH WHH QHHGV VR EH ROH DWiMH P

e I\RXWHTXUWHP RWHP DUINHY SGDWH FROWPWIP / DP EHUIWWP  OF EHUA O WER O

(48,1()$7$/,7,(6,1 75$,1,1*

7TRHQDE®I 1 =75 V SIRSHUHT XIQH Z HODUH LHSRUAQJ) FXEV DUH LHT XILHG VR QRW\ 1 =75 Z KHQ D KRUH GLHV RULY HXW(DQIVHG DV D LHVX®\RI DWDIQIQI LOAGHQW
GDWH DGYIVH WOHHDELONA O WFR O Z I WH KRUMH QDP H RUEWHHGIQD DQG WH WDIOHUQDP H

58&(" $<2; &217%0,1%$7,21

" XH VR WH UMN WDWKRUHVP D\ VZ DE SRMMYH [RUKXP DQ GUKJIV 1 =75 UHP LQGV&XEVWDWKH VKRXG

o SHIXOU HSOFH VDZ GXVADQG VWADZ 1Q ER[ HV Z KIFK DUH XVHG RQUDFHGD  DQG

o $GYIMHERW WURXJ K \LJ QDJ H DQG WDFH GD\ VHRXUW WDASDUAELSDQW P X\VWORVWKUQDWM LQ KRUWH ER] HV

+27: ($7+(532/,&<

e : DWP HUWP SVDWH IRIHIDWMG 1Q WH QH WZ HHN DQG Z IW WH @\HO SUREDELON RI KLJ K WP SHIDW(UHY DURXQG WH FRXQWI WLV 6XP P HU SGDVH HQVXUH WDW RX DLH
VINQJ D@SUHFDXWRQV VR SLIRWRWKH Z HODLH RI ERW KRUHY DQG KXP DQV 1 =75 V+RW HDWHU3RIR FDQ EH IRXQG KHUH

1 =75 5DFH&XE DQG. H\ 6VINHKRGHW 0 RQMO 5HSRUNV










